Meeting Minutes: PADAF Conference call 9/4/08

Start time: 7:14 PM Eastern Time

Attendees: Janet Little (President), Amy Virus (ADAF President-elect), Janet Schuch (Treasurer)

There was no quorum.  The agenda was reviewed and Amy motioned to approve the agenda. 

1.  Call to Order





Janet Little, President

Approval of Agenda, Cindy Burke made a motion, Janet Schuch seconded.

2.  Approval of Minutes





August meetings Janet Schuch made a motion, Cindy Burke seconded.

Cindy sent June minutes to us in a form all of us could open, but, we didn’t review.

3.  Treasurers Report




Janet Schuch, Treasurer

Janet Schuch and Jan Little reported on the conference call with Rob Phillips. Our investment manager at SmithBarney

Rob gave answers, what his $300 yearly fee paid for, suggested reasons for us staying with SmithBarney.  We reviewed Rob Phillips’ recommendations for investments.

We put a motion about our investments.  Since there was no quorum it needed to be voted after the meeting via email.

Janet Schuch and Jan Little felt we should stay with him and carry out his recommendations.  These are in Janet's report from the August meeting.

Rob said the recent market is a once in a century in that stocks AND bonds have dropped; usually when stocks go down, bonds go up.  Now, the stock market should increase, starting with small companies.  That is why he recommended we divest Putnam and Washington and invest in Alliance Small Cap Value Fund.

Rob also said that he wouldn't have changed his recommendations over this dire year as our fund manager, Bill Miller, has a great record over the last 15 years.  Bill Miller is only the second investor to beat the market the past two years.  The other is Warren Buffet.

That said, Janet and I still plan to speak to Rob quarterly in November (right before our call), February and May. Incoming president Amy Virus may want to join the call in May.  Rob agreed.

Motion

Background:

There are under performing funds in both of our investments:

Endowment - Putnam Research Fund

Foundation - Putnam Research Fund and Washington Mutual Investors

We need to minimize losses.  Small companies are the first to recover so our money should be invested in them.  This would be the less risky type of investment you told us you would be comfortable with.  Motion proposed by Cindy Burke and seconded by Janet Schuch:

Sell Putnam Research Fund and Washington Mutual Investors.

Buy Alliance Small Cap Value Fund.

3.  Items for Discussion
None
 

4.   New Business 

The submitted application for the $20,000 Health Literacy – Existing Projects Grant offered by National Network of Libraries of Medicine Middle Atlantic Region was briefly discussed.  Jan  expects feedback from NNLM MAR in November.  In the case that we do not receive the Grant, Jan inquired of the Department of Health about funding, as they funded “Make Time for Health: Bone Health©” in 2006.  Barbara Fernsler responded that PADAF could use a new application form available in November to apply for $5,000.  Reading Barbara’s answer closely, it seemed that PADAF would likely receive those funds.  Pat Sullivan’s budget to update both programs is $5,000.  In this alternative, we would not have $15,000 to fund translating the updated programs into Spanish and 33 $300 scholarships to PADA members presenting the updated versions of “Make Time for Health© “ and                                           “Make Time for Health: Bone Health©”

Barbara Fernsler l Program Administrator

Pennsylvania Department of Health

Bureau of Health Promotion & Risk Reduction

Division of Health Risk Reduction

625 Forster Street l Harrisburg, PA 17120-1008

Phone: 717-346-3911 l Fax: 717-783-5498

www.health.state.pa.us

5.  Old Business - Treasurer’s Report discussed earlier 

Decide how to invest funds in General Investments and the Endowment.  See Treasurer’s report.

Next conference call – Early November, after FNCE 2008 – Chicago, IL, Saturday, Oct. 25 - Tuesday, Oct. 28 and PADA BOD, Saturday, October 18.

Adjournment 

